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- - Benchmark ~ Morningstar Category Overall Rating
Fldel lty Freedom 2020 S&P 500 Moderate Allocation * %k
Data Updated Through 10-31-2004 Out of 657 funds
Trailing Return Total +/- +/-  Category v v 15 Y Manager Change
Return %  Benchmark  Cat Avg % Rank V. Partial Mgr Change
; mg ;gi g;? 8171; Z 10 W Quarterly Fund Return
6 Mo 290 005  -0.06 53 ®
YTD 2.98 -0.07 0.14 51
1Yr 7.72 -1.69 0.33 48
3Yr 5.55 1.64 1.06 30
5Yr 1.82 4.04 -0.40 54
10 Yr - - - -
15Yr - - - -
Inception 8.07 - - 30 15 :
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 | 2004--10 History
Risk/Reward Performance Quartile
Moringstar 3-Year 5-Year 10-Year E E E E E E E E (within categorgl
Rating kkk *%%  NonRating - - - 2115] 2166| 2531 -3.03 -9.07 | -13.71 24.90 2.98 Total Return %
Risk 114 159 - - -1 -12.20 -6.91 4.27 6.07 281 8.38 -3.77 -0.07 +/- S&P 500
Return a3 .06 B - -- 1.48 820 | 1452 -4.95 -4.57 -2.08 4.76 0.14 +/- Cat Avg
Funds in Rating Group 657 503 ~ -- - -- - - 18.00 | 28.00| 50.00 10.00 6.00 3.00 Turnover Ratio %
- - -- -- 727 1457 2033 2641 - 5860 Avg Net Assets (mil)
Xelfs:s Benchmark 32“237’ 5;32 10-vear - - - ~| 008 007 o008 007 008 008 Expense Ratio
a . . -
Beﬁa 067 0.71 B - - - - -] 7073 | 66.39| 6225| 66.33| 6898 Stock %
R-Squared 0.96 0.85 . - - - - - -] 2337] 2363| 3045| 21.79| 24.38 Bond %
Tracking Error 543 6.75 = Holding Analysis as of 3-31-2004
Information Ratio 029 061 " Composition % #  Top 20 Holdings Style MktCap % Net
Geo Excess Return 1.58 413 - O Cash 459 - Box  Sector Smil Assets
Versus Cat Avg 3-Year 5-Year 10-Year @ U.S. Stocks 56.56 0 F?del?ty Equi.ty-.lncome ) -7 - 9.37
Alpha 0.59 004 - @® Non-U.S. Stocks 12.42 F!del!ty Disciplined Equity - - - 9.14
Beta 116 126 . ® Bonds 24.38 0 Fidelity - - - 90
Other 2.06 0 Fidelity Growth & Income - - - 8.90
R-Squared 0.99 0.92 - - )
Tracking Error 1.78 439 -- “Total Stocks Total 100.01 0 Fidelity Blue Chip Growth - o - 8.79
Information Ratio 0.55 10.09 - Fidelity Investment Grade Bond - - - 789
Geo Excess Return 1.00 043 ~ Equity Style % Market Cap o Fidelity Government Income - - - 187
. Fidelity Mid-Cap Stock - - - 5.46
_ Value Blend Grwth Giant 44 -
Miscellaneous 3-Year 5-Year 10-Year 5 Fidelity Growth Company - - - 5.40
Standard Deviation 1055 12.68 | B e Blg e 31" Fidelity Intermediate Bond - - - 514
Sharpe Ratio 0.39 -0.08 - 4|6 |12 N ,;Ani:;lum 2; Fidelity Capital & Income - - - 4.41
Sortino Ratio 0.56 -0.11 - = : Fidelity OTC - - 4.20
'1T]2]2 Mo O Fidelity Europe - ~ 379
Manager Information Avg Mkt Cap (mil 26,343 Fidelity High-Income - ~ 348
Ren Y. Cheng. BA 1979 National Taiwan U. Fidelity Diversified International - - -- 2.75
Measures %  +/-Bmark +/- Cat Fidelity Overseas - - - 2.66
Price/Earnings 26.91 3.70 3.54 Fidelity Japan - - 1.07
Price/Book 471 0.63 0.70  Fidelity Southeast Asia - - - 0.56
Price/Sales 353 0.54 0.67
Price/Cash Flow 17.12 2.60 2.76
1 Yr Forward Growth Est 18.36 1.52 1.84
Investment Strategy 3 Yr Trailing Growth Rate 5.63 -2.68 -5.13 Holding Details %
Fidelity Freedom 2020 Fund seeks high total return. - Assets in top 10 Holdings 77.03
The fund invests in a combination of Fidelity equity, Fixed-Income Style Assets in top 25 Holdings 100.00
fixed-income, and money market funds and allocates its Short Int _Long Avg Eff Duration B L,
assets among these funds according to an asset allocation olololE Avg Eff Maturity' 5.70 Top 3 Sectors % +/- Bmark +/-Cat
strategy. Having met its target date, the fund continues =z AvgCredit Quality’  AA Financial Services 20.58 -0.03 036
becoming more conservative for 5-10 years, until the asset 0jo0jo % Avg Wtd Coupon 4.94% Health Care 13.88 1.40 1.24
mix i approximately the same as Freedom Income Fund. 0olo|o|2 Avg Wtd Price 104.80% Hardware 11.89 185 398
Ultimately, the funds will merge and be targeted to investors 'as of 3-31-2004
expected to retire around the year 2020. Super Sectors % +/- Bmark +/- Cat
Credit Rating Breakdown %  Maturity Breakdown % Information 26.44 4.74 6.79
U.S. Govt 53.82 13 9.95  Senice 46.76 0.50 -0.39
AAA 463 35 1762 Manufacturing 26.79 5.25 6.41
AA 277 57 13.04
A 8.96 7-10 25.64 Super Regions % +/- Bmark +/- Cat
BBB 10.71  10-15 4.26 Americas 82.96 -17.04 -6.29
BB 400 15-20 9.85 Greater Europe 11.73 11.73 4.00
B or Below B 6.69  20-30 13.03 Greater Asia 5.31 5.31 2.30
Not Rated 841 30+ 6.61
Operations
Minimum Retail - Management Fee 0.08% Firm Name Fidelity Group
Minimum Institutional - Sales Fees 0.00F 0.00D 0.00R Phone -
Inception Date 10-17-1996 12b-1 Fees - \Web Address www_fidelity.com
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